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A collaborative effort between MHI and Fannie Mae h as 
resulted in the launch of the MH Select™ Initiative .�
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The Adrian Dominican 
Sisters have permitted 
Frontier to amend its 
loan agreement to 
include up to $5,000 for  
a foreclosure prevention 
rescue fund. 
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The new program 
provides comparable 
site-built financing to 
manufactured homes 
classified as real estate 
that meet certain 
aesthetic and on-site 
completion criteria. This 
allows these 
manufactured homes to 
compete with comparable 
site-built homes in terms 
of appearance, 
appreciation, and market 
acceptance, while 
offering more favorable 
underwriting and loan 
terms to consumers. 
Participating 
manufacturers will 

provide an extended 
warranty on MH 
Select™ homes and 
arrange for post-
installation inspections 
of the homes. Once in 
the program, MH 
Select™ homes will 
continue to be eligible 
for financing under the 
program upon resale—a 
key element sought by 
MHI and critical to 
maintaining homeowner 
equity. In order for 
lenders to verify that a 
home qualifies for the 
program upon resale, 
MHI will soon launch a 
database for 

manufacturers to input 
qualifying MH Select™ 
homes that lenders 
can access.  
MHI worked with 
Fannie Mae for over a 
year to develop the 
program, with the 
input of MHHI 
members. For 
complete program 
information, visit MHI’s 
web site at: 
www.manufacturedhousing.org�

MHI members with 
questions may contact 
Tom Beers at 703-
558-0649 or 
tbeers@mfghome.org.  

Morehead Area Habitat celebrated its 
20th anniversary this past Saturday 
with a dinner and celebration at the 
Methodist Church. The Tru-Tones, 
including Frontier Board Chair Frank 
Olson, provided the entertainment. 
Frontier Housing was thanked for its 
long history of support for Habitat from 
its membership on the initial board, the 
Jimmy Carter Project, and our joint 
efforts through the years. Many 
members of the Morehead community 
were present, including Dr. Wayne 
Andrews. 

Stacey Epperson and 
Diana Conger 
attended the 
NeighborWorks 
America Training 
Institute in Atlanta this 
past week. Jim King, 
FAHE’s CEO gave a 
presentation on the 
Berea Performance 
Compact. 

Frontier will be 
participating in the 
Morehead Home and 
Garden Show to be 
held at the Morehead 
Conference Center in 
downtown Morehead 
this weekend, March 
8th and 9th.   Make 
plans to stop by our 
booth.  The show is 
open both Saturday 
and Sunday from 
9:00 a.m. to 5:00 
p.m. 

Boodry Place  is ahead of schedule 
and may be ready for rent up on 
June 1, possibly sooner. Community 
Housing will be starting the contact 
process soon for Boodry Apartments.  
We are hoping to have staff hired 
and the office open April 1 with 
anticipated move-in beginning end of 
May.  This will give CH time to train 
the new staff person and to process 
applications.   CH will be hiring a 
Manager (25-hours per week) and a 
janitorial person part-time. 
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Reading Between the Numbers, from the editor of Builder magazine  
 

It’s hard to find any silver lining in the two major sets of data released today. Existing home prices fell 2.1 in 
December, compared to the month before, according to the S&P Case-Shiller Index. And foreclosure filings 
posted a 9 percent monthly increase in January, according to Realty Track. 
 
Unfortunately, when you unfold the morning newspaper, you are likely to see much larger numbers associated 
with these reports. That’s because neither set of data is seasonally adjusted, so most analysts prefer to look at 
the year-over-year figures. They paint a pretty dismal picture. 
 
The headline is likely to read that foreclosures rose 90 percent, which is true if you compare January 2008 to 
the same month a year before. Similarly, the papers may focus on the fact that existing home prices dropped 
8.9 percent in the fourth quarter of last year compared to a year earlier and call that the largest decline in the 
last 20 years. Also true. 
 
Neither statistic will do anything to change the negative consumer psychology that every builder believes is 
key to turning the market around. The story on foreclosures is likely to say that foreclosures will continue to 
increase, resulting in even more unsold inventory. Potential buyers will see that and think they are better off 
waiting for prices to drop before they buy a home. Then they’ll see the piece on resale values, and their 
suspicions will be confirmed. 
 
Declining resale prices have at least one positive effect—they make housing more affordable. That’s one of 
the few bright spots on the housing horizon. At year end, nearly 52 percent of the nation’s households with 30 
percent of their income going towards housing expenses could afford the median priced existing home, 
according to Hanley Wood Market Intelligence. The calculation assumes a 20% down payment, and a 30-year 
fixed mortgage based on average rates in December. 
 
The bottom line is that we’re in for another tough year. The NAHB’s latest forecast is that housing starts will 
decline another 25 percent in 2008. That will mean another challenging year of right-sizing operations, 
generating as much cash as possible, and doing whatever it takes to make a precious sale. 
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